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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

Notice of Annual General Meeting

Notice is hereby given that the 22nd Annual General Meeting of the Cabarita Beach Bowls 
& Sports Club Ltd is to be held on Monday 10th November, 2008 at 7.00pm in the Club’s 
Dining Room.

AGENDA

  1.		 Welcome

  2.		 Roll call and apologies

  3.		 Confirmation of the minutes of the previous Annual General Meeting held on 12th 
November, 2007

  4.		 Any matters arising from the minutes.

  5.		 To receive and consider the Reports of the Directors.

  6.		 To receive and consider the Balance Sheet, Profit and Loss Account and the Report 
of the Auditors.

  7.		 To elect a panel of fifteen (15) Ordinary Members other than Directors who are willing 
if required to form an Appeals Committee.

  8.		 To approve Honoraria for 2007/2008 Financial Year.

		  Recommendation:

		  Chairman ................................................... 	 $1,500.00
		  Deputy Chairman........................................ 	 $1,250.00
		  Directors $1000 X 5................................... 	 $5,000.00

		  Total Payment		  $7,750.00

		  (Or PRO-RATA for part their year of)

AGENDA  (Continued)
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

  9.		 To comply with Section 10(1) (i) of the Registered Clubs Act, it was recommended 
by Clubs NSW, that members approve the following entitlements and such benefits 
as permitted by law to Directors.

		  To consider and if thought fit pass the following Resolutions 1, 2 & 3:

		  1.	 That Directors who attend a Board Meeting, be entitled to two (2) refreshments 
at the expense of the Club.

		  2.	 That the Directors be entitled to exclusive use of three (3) designated car parking 
spaces, irrespective of whether or not they are attending the Club to carry out their 
duties as Directors.

		  3.	 To approve reasonable expenditure by the Club until the 2009 Annual General 
Meeting for and including:

			   (i)	 The substantial costs of Directors attending the Clubs NSW Annual General 
Meeting as authorised and appointed delegates of the Club.

			   (ii)	The substantial costs of Directors attending other clubs for the purpose of 
observing their facilities and methods of operation as may be determined by 
the Board from time to time.

10.		 Life Membership – Mr Ken Hansen.

11.		 General Business Recommendations to the Board.

By Order of the Board of Directors.

Note:	 1.	 Any items of Special Business to be dealt with at the Annual General Meeting 
shall be in writing and handed to the Secretary at least fourteen (14) days prior 
to the date of the meeting.
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

CHAIRMAN’S 12th ANNUAL REPORT

Dear Club Members,

  1.	 Another busy year has been completed and we, like all Clubs in the Tweed, suffered a 
major drop in poker machine receipts of $387,714 compared to the previous year, due 
to non-smoking legislation from July 1st, 2007.

  2.	 Club Membership as at 30th June, 2008 was as follows;

	 Life Members	 8	     		       
	 Bowling Members	 190 	   
	 Multi Bowling Members	 6	       
	 Social Members	 4194	
	 Junior Members	 0	       

	 TOTAL	 4398

  3.	 Our restaurant continues to give quality meals at affordable prices and it is the Club’s 
intention to take over the management of the dining room service early by November 
2008.  The kitchen management and staff will remain as is.

  4.	 Club renovation loan repayments – our total borrowings were $800,000 and we have 
reduced this to $600,000 as at June 30th, 2008 – due to the gaming down turn we will 
reduce this debt by $30,000 per quarter until we have sufficient cash flow to increase 
to $60,000 per quarter.

  5.	 Gaming machine capital expenditure has been retained and we have recently reorganised 
this area.

  6.	 Marketing – we are placing extra efforts into our marketing and promotions areas.

  7.	 Bowling membership continues to be a major concern, particularly regarding the Ladies 
Club.  We have again supported both Clubs with two bowling Gala Days.

  8.	 Bowling Club Costs to Club Ltd
	 1.	 Wages, water rates, insurance repairs & maintenance	 $130,400
	 2.	 Two Bowling Gala Day Costs plus general Promotions	 $    4,083    
	 3.	 Green fees donated back to both clubs	 $  15,600      

		  Total Costs	 $150,083
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

CHAIRMAN’S 12th ANNUAL REPORT   (Continued)

  9.	 Our Senior’s Club, Tweedlesea is progressing well with approximately 22 members 
attending each Monday – our volunteer ladies must be congratulated on their efforts 
regarding this Club.  

	 New members are welcome each Monday from 10.30am to 2.00pm – Located in the 
Old Club House.

10.	 Children’s room continues to look after the members children on Friday and Saturday 
nights, and the staff in the area do a fantastic job.

11.	 Anzac Day service on Sunday prior to Anzac Day was indeed well attended – please 
note this is a yearly event at your Club.

12.	 Children’s Christmas Party was again well catered for with 550 children attending.  
Please note this is a yearly event.

13.	 Bogangar School continues to receive Club financial support by Thursday night raffles 
and again your Board will supply all end of year school prizes for 2008.

14.	 Our total social club expenditure including the Bogangar School was $45,444.

15.	 Our large 180” TV screen has been well received and our new inclusion in the TAB 
area is working well.

16.	 My congratulations to our General Manager and his Team within our Club and Greens 
staff for another excellent year of progress and cooperation.

17.	 My thanks to my fellow Directors for their support during this difficult trading year and 
our Bowling Club Committees for their support.

18.	 Once again, many thanks to our loyal Club members who are enjoying a truly comfortable 
and friendly Club – our new pool table area has been well received by all.

19.	 To all members who have lost loved ones, please accept our deepest sympathy.

20.	 2008/2009 will again be a difficult trading year, but it is your Board’s intention to 
continue to offer greater incentives and rewards to all at our Club whilst consolidating 
our market position in 2008/09.

								        Yours sincerely 
								        GEORGE DAVIDSON
				    				    Chairman.
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GENERAL MANAGERS REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

The financial impact of the smoking legislation introduced in July 2007 was quite severe, 
particularly with regard to gaming income.  Clubs NSW statistics show that Clubs with less 
than 50 poker machines have experienced the hardest hit.

Thankfully your Board of Directors were quick to support improvement to our gaming 
area that allows smoking in accord with the legislation, in a separate outside area.  These 
improvements greatly reduced the impact of the smoking legislation.

Despite this reduction in gaming machine income, the Club has continued to trade well with 
an overall increase in bar sales reflecting increased patronage.

The Club has increased expenditure on promotions, member amenities and the Courtesy Bus 
for the benefit of our members.  Despite the challenges experienced by all NSW Clubs this 
year, our financial result was sound and allows us to continue significant capital reductions 
to our borrowing along with continuing to improve the facilities provided for our members.  
The Club’s financial position remains strong.

Thank you to the Committees of all our Sub Clubs for the many hours you give for your 
members.

Thank you to Chairman, George Davidson, and our Board of Directors for your guidance 
and support of the Management team.

Thank you to all our volunteers who reflect the generous spirit that makes a great Club.

Thank you to our team of Managers, Cassandra Evans, Mary McCulloch, Donna-Marie 
Martin, Dave Perez and Chris Philp for your commitment and hard work.  To all the people 
I work with, you are a great team and I am constantly told by our customers what a great 
job you do.

Thank you to all our members who make our jobs so enjoyable.

	 Phil Mallon
	 General Manager



~ 7 ~

Cabarita Beach Men’s Bowling Club

PRESIDENT’S REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

It is with great pleasure that I present this report.  I wish to thank all members for their help 
and encouragement during my year as President.  I have had a great committee and I extend 
my gratitude to you all; also to the greenkeepers for the terrific greens and their help during 
the season, nothing is too much trouble for Dave, he has worked well with the committee 
and has done quite a bit of extra duties for us, thanks again Dave and Tony.

To Chairman George Davidson and the Board of Directors, thank you for all the support and 
assistance during the year.  The girls in the office deserve a special mention as they help in 
so many ways.

To Ian Crabb who has guided me in this my first year as a President, thank you.  We are slowly 
building up the number of people playing on our greens, our May Carnival was a great success 
thanks to our Games Director Ray Anderson who has put in many hours in the office.

Thank you to the Ladies, for their assistance with morning teas during Carnivals and helping 
with our functions when asked.

I would like to thank all the umpires at the Club who give up their time for us.
					   
	 ERNIE CARSLEY 
	 President

MEMBERSHIP	 MALES			 

Life Members................................................... 	 4

Bowling Members............................................ 	 127

Multi Club Bowling Members......................... 	 6

			   137
LIFE MEMBERS

F. Cameron, W. Cooley, G Davidson, B. Overall

PATRON

Bert Overall
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Cabarita Beach Men’s Bowling Club  (Continued)

COMMITTEE (Management) for July 2007/June 2008 

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

	 President:	 E. CARSLEY

	 Vice President:	 J. McARDLE

	 Secretary:	 I. CRABB

	 Treasurer: 	 B. VENNER

	 Games Director:	 R. ANDERSON

	 Committee:	 N. AMBROSE
		  F. CAMERON
		  P. ROSE
		  C. SMALL

	 Selectors:	 B. CLACHER
		  F. CAMERON
		  R. ANDERSON

	 Coaches:	 B. VENNER
		  J. RANNIE
		  K. ROSS

	 Umpires:	 N. AMBROSE
		  N. SIMPSON
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Cabarita Beach Men’s Bowling Club  (Continued)

CHAMPIONSHIP RESULTS 2008

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

EVENT	 WINNERS	 RUNNERS-UP

OPEN SINGLES	 L. FREEMAN	 G. LAKE

OPEN PAIRS	 W. RAE	 N. AMBROSE
	 R. HARPER	 M. BERGHOFER  

OPEN FOURS	 F. CAMERON	 J. McARDLE 
	 G. LAKE	 J. RANNIE
	 L. FREEMAN	 R. HARPER
	 N. THORLEY	 E. CARSLEY

OPEN TRIPLES	 INCOMPLETE

NOVICE SINGLES	 INCOMPLETE

PRESIDENT’S HANDICAP	 INCOMPLETE

‘B’ PAIRS	 INCOMPLETE

MAJOR/MINOR PAIRS	 INCOMPLETE

‘B’ SINGLES	 INCOMPLETE

CLUB SELECTED FOURS	 INCOMPLETE
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Cabarita Beach Women’s Bowling Club

PRESIDENT’S REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

This report must pay tribute to the Vice President, Gwen Coustley, who has carried out the 
duties of President for four months, owing to my absence due to family commitments.  Thank 
you Gwen, and also June Maitre (Secretary) and Margaret Hunter (Treasurer).

Essential to running of the Club are raffles and Mat Fees, thankyou ladies, Providor and Bowls 
Office assistants.  Publicity Officer Glenys has also done a great job, I thank you all.  To 
President Ernie and the Men’s Club Committee, thanks for your co-operation and assistance 
throughout the year.  The Pennant and Championship Selectors do a great job, thank you all.  
To all the participants in Pennant and Championships we must all say thanks for upholding 
the name of the Club, here and away.

Congratulations to Margaret Overall, District Singles Winner and Joy Lake, Margaret Overall 
and Val Dudley (substitute) on winning the District Pairs.

$1,500 was raised for charity this year, a wonderful effort, thank you all who donate goods 
and support these days.

To Dave, our Greenkeeper and his staff, the beautiful greens and surrounds are greatly 
appreciated.

Assistance and support are always readily given by Club Ltd.  Chairman George, General 
Manager Phil and the Office and Bar staff, we thank you all.

Finally, special thanks to all the Women’s Club members for your support during my year 
as President.

	 VALERIE EDWARDS
	 President

MEMBERSHIP	  FEMALES

Life Members......................................................... 	  4 	

Bowling Members.................................................. 	 63

Total as  at 30 June 2008		  67

LIFE MEMBERS:  B. Brown, H. Charlton, J. Hanson, S. Vincent

PATRONS:  J. Hanson, K. Dimauro
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

Cabarita Beach Women’s Bowling Club  (Continued)

COMMITTEE

	 President:	 Val Edwards

	 Vice President:	 Gwen Coustley 

	 Honorary Secretary:	 June Maitre 

	 Honorary Treasurer:	 Margaret Hunter

	 Games Director:	 Dot Paterson 

	 Social Secretary:	 Cath Lynch

	 Publicity Officer:	 Glenys Cartwright       	

	 Championship Director:	 Joy Lake

CHAMPIONSHIP RESULTS 2007-2008

EVENT	 WINNERS	 RUNNERS-UP

‘C’ Grade Singles	 R. Gleeson	 Pam Kennedy

Open Singleds	 G. Cartwright	 G. Coustley

Open Pairs

Open Triples	 J. Simpson	 J. Schmidt

	 J. McCauley	 L. Glancy

	 M. Hunter	 K. Thompson

Open Fours	 M. Overall	 J. Simpson

	 B. Cox	 J. McCauley

	 F. Bosher	 B. Minto

	 P. Pilcher	 M. Hunter

District Singles	 M. Overall

District Pairs	 J. Lake, M. Overall, V. Dudley (Sub)

All other Championships for 2008 have yet to be played
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Cabarita Beach Bowls & Sports Club Social Golf Club

CAPTAIN’S REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

This year has been very successful with new members joining which resulted with increased 
numbers on game days.  We averaged 34 players per game the best being 48 in the first 
round of our championships.  This can be put down to several reasons, one being the great 
job of Bobby Pilling, Big Bill and Rod for the after game BBQ.  Well done fellas as this is 
appreciated by myself and all the players.  On behalf of myself and the committee I would 
like to thank the Club Limited for their continued support which enables us to keep the green 
fees at a very low cost to our members.

I would like to thank the members on the way they have conducted themselves on the courses 
we play, with no complaints, not even about Rod.  To the posties, well done this year, your 
support has been great once again.

Thanks to Cougar man for all your help this year and to the new committee, all the best and 
remember, without the Powerball tickets being sold, the price of games could go up or the 
loss of the BBQ’s, there wouldn’t be many social golf Clubs around where you get a game 
of golf, BBQ and prizes for only $25.00, plus Christmas Party and presentation night.  This 
is a great social club and it is up to all members to help when they can.  Once again, thanks 
to those who helped me this year and all the best for 2008/2009.

	 Steve Anderson
	 Captain
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

Cabarita Beach Bowls & Sports Club Social Golf Club

COMMITTEE

	 President:	 Stewart Thorpe

	 Secretary:	 Craig Everson

	 Treasurer:	 John Fisher

	 Captain:	 Steve Anderson (Hollywood)

	 Handicapper:	 John Nankivell

	 General Committee:	 Wayne Gill, Rod Fawkner

CHAMPIONSHIP RESULTS 2007-2008

Event	 Winner	 Runner Up

‘A’ Grade	 Nathan Zimnowoda	 Lara Goode

‘B’ Grade	 Rob Watson	 Bill Creedon

‘C’ Grade	 Sue Goode	 Flash Gordon

Putting	 Rick (Postie) Velstra

Peter Ellis Memorial Shield	 Nathan Zimnowoda

Naga	 Mal Ross
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Cabarita Beach Bowls & Sports Club Social Darts Club

PRESIDENT’S REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

Here it is, that time of year again.  We have to finish off our books for another year.  

Myself and my partner have played Darts at Cabarita for many years, we used to go 
when Len Gardiner was the President.  Last year the Darts Club nominated me for their 
President, which I accepted, and I have done the job to the best of my ability.

**	 I feel in my own heart that the mother Club has not given our Club much support, and 
the promise of an area for us to play darts in just has not even been considered.

I have plans to start another Darts Club at another venue, and I will not be standing for 
President at the Club’s Annual General Meeting, and I feel it is a great shame for the 
Club, but with a small amount of interest which the mother Club could have given to 
us was not forthcoming.

I wish to thank all our players for their friendship and their good sportsmanship.  To 
the raffle ticket sellers, to Gwen our Treasurer, Kathy our Secretary, a big “thank you 
for jobs well done”.

	 Clive Martin 
	 President 

**	 As the Chairman of Club Ltd  I must inform members of the real facts regarding 
the Darts Club’s comments.

	 1.	 Ample space was allocated to the Darts Club in the renovated Old Club House 
where, in agreement with the Darts Club, we installed their Dart boards and 
overhead lighting was relocated.

	 2.	 We installed at our cost a 2 door drink refrigerator and supplied keys to same.

	 3.	 At our cost we paid for their representative to obtain their RSA Certificate.

	 4.	 The Dart Club then decided they wanted to transfer to the main Club House, 
and in agreement, we allocated the dance floor area in front of the stage for 
their Boards and suitable storage area on the stage area.

	 5.	 Club Ltd has done all in its power to satisfy the 18 Dart Club members.

	 George Davidson
	 Chairman of the Board
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

Cabarita Beach Bowls & Sports Club Social Darts Club (Continued)

COMMITTEE

	 President:	 Clive Martin

	 Secretary:	 Kathryn Fowler

	 Treasurer:	 Gwen Henriksen

	 Committee:	 Herb Krenkel, Jeff Fowler
		  Loretta Rowatt, George Martin

TOTAL DART CLUB MEMBERS:  18

COMPETITION  2007/2008

EVENT	 MALE	 FEMALE

HIGHEST SCORE	 JEFF FOWLER	 MARGRET THURKETTLE

HIGHEST AVERAGE	 CLIVE MARTIN	 LORETTA ROWATT
	
HIGHEST PEGOUT	 HERB KRENKAL	 LORETTA ROWATT
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Cabarita Beach Bowls & Sports Club Social Fishing Club

PRESIDENT’S REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

“Catching any?” “Nah mate, nothing” was the too often reply by many fisho’s this last year.  
We were unfortunate with weather conditions on quite a few comp weekends, for outside, 
beach and estuary fishing.

Not all bad news though.  This year saw more beach and estuary fishing done than usual 
and some great catches were weighed in.  A bit of competition between the diehard beachies 
and the boaties.

The club has grown this year with quite a few new members of men and women.  This has 
resulted in larger groups of us on our weekends away camping and all 3 trips were very 
enjoyable with perfect weather each time.

Good luck to all those who made the effort to fish and weighed in and a big thank you to Rob 
and Julie for all the hard work and organisation that they do throughout the year.

	 CHRIS WILSON
	 President

COMMITTEE

	 President:	 Chris Wilson

	 Secretary:	 Rob Watkins

	 Treasurer:	 Julie Watkins

	 Weigh master:	 Paul Welsh
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Cabarita Beach Bowls & Sports Club Social Fishing Club

COMPETITION 2007/2008

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

	 EVENT	 WINNER

	 CLUB CHAMPION	 IAN SCHOLES
	 MEN’S CHAMPION	 IAN SCHOLES
	 MEN’S RUNNER UP	 BRIAN WILSON
	 MEN’S ONSHORE CHAMPION	 IAN SCHOLES
	 WOMEN’S CHAMPION	 JULIE WATKINS
	 SENIOR’S CHAMPION	 NEVILLE COLLIE
	 JUNIOR CHAMPION	 MATTHEW WATTERS
	 BIGGEST FISH OFFSHORE	 BRIAN WILSON
		  WAHOO 19.68KG
	 BIGGEST FISH ESTUARY	 PAUL WELSH
		  FLATHEAD 1.44KG
	 BIGGEST FISH ROCK & BEACH	 BRIAN WILSON
		  TAILOR 2.8KG
	 BIGGEST FISH WOMEN’S COMP	 TRISH WATSON
		  SNAPPER 8.00KG
	 BIGGEST BLACKFISH	 KEN DOOLIN
	 BIGGEST BREAM	 PETER WILSON
	 BIGGEST EMPEROR	 PETER WILSON
	 BIGGEST DART	 BRIAN WILSON
	 BIGGEST MOSES PERCH	 CHERIE BENNETT
	 BIGGEST PARROT FISH	 PETER BRIGGS
	 BIGGEST PEARL PERCH	 TONY DEVINE
	 BIGGEST SNAPPER	 TRISH WATSON
	 BIGGEST SLATEY BREAM	 JULIE WATKINS
	 BIGGEST TARWINE	 NEVILLE COLLIE
	 BIGGEST TREVALLY	 CHERIE BENNETT
	 BIGGEST WHITING	 ARAB
	 BIGGEST KINGFISH	 TRISH WATSON
	 BIGGEST MAORI COD	 ROB WATKINS
	 BIGGEST SPOTTED HIND	 MATTHEW WATTERS
	 WOOLI TRIP	 MATTHEW WATTERS
	 BROOMS HEAD TRIP	 ROB WATKINS			 
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Cabarita Beach Bowls & Sports Club Social Tennis Club

PRESIDENT’S REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

The Social Tennis Club would once again like to thank the Board of Directors for the continued 
support of our Club.

Breakers, our Tuesday Ladies Comp team; Cassie Read, Lee Jeffery, Michelle Malloy, Kirsten 
McDonald and Cheryl Manning continue to play well.

Congratulations to all of you for reaching the finals last Comp. It was a really good effort. 

Quadies our Saturday mixed team have been really blitzing it. Kirsten and Alex Mc Donald, 
Jules and Gary Boyd and Neil and Sharon Sproule. Keep it up!

We had a Family Fun day on Sunday September 14th at the Pottsville Courts starting at 9am.  
There was a sausage sizzle and a Round Robin. It was a great opportunity for all members 
to get together and enjoy a great day of tennis.  

Our Club will be hosting the Tuesday Ladies Grand Final at Tweed Heads in December. If 
any club members have anything to donate for Raffles please contact the Tennis Club. 

Our General Meeting was held in the Club Boardroom Tuesday 16th September at 7pm.

Wishing everyone good health and great Tennis for the coming year.

	 ROSEMARIE DAVIDSON
	 President

COMMITTEE

	 President: 	 Rosemarie Davidson

	 Secretary/Treasurer:	 Dot Groth
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Cabarita Beach Bowls & Sports Club Social Carpet Bowls Club

PRESIDENT’S REPORT

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

This year we celebrate our tenth year of indoor bowling.

A few people were a bit sceptical about it lasting, but we have done well.  It is mainly a 
friendly social night with lots of laughs and enjoyment, our numbers are static at about the 
thirty mark.

New players are always welcome as some of us are approaching retirement.  On the second 
Monday night our Club visits Noble Park for indoor bowls with players from there, on the 
fourth Monday, they return our visit and we supply supper, the members all bring a plate.

My many thanks to the committee, they help run the games and the members for placing 
mats and bowls and score boards and helping for the rolling up of mats and score boards 
after we have finished.  

To our Secretary Treasurer Judy, my sincere thanks for the professional work she does keeping 
our books and the running of the bowls nights.
	 Roy King
	 PRESIDENT

COMMITTEE

	 President:	 Roy King

	 Secretary/Treasurer:	 Judy Baxter

	 Committee:	 Flo Bosher
		  Betty Campbell 
		  Annette Krenkel
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Cabarita Longboarders Inc. Australia

COMMITTEE

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

	 President:............................................................................................Les Foster

	 Vice President:...............................................................................Ric Chalmers

	 Secretary:.......................................................................................... Jim Mellan

	 Treasurer:........................................................................................ Matt Cooper

	 Contest Directors:........................................... Jason Clarke & Beau Harrington

	 Newsletter:........................................................................... Matt, Marcel, Mick

	 Food:.................................................................................................. Pete Smith

	 Trailer:......................................................................................... Steve Peterson
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MEMBERSHIP

At 30th June 2008 the Membership roll stands at:–

		  2006/2007	 2007/2008

	 Male Bowlers:	  143	 127

	 Lady Bowlers:	  82	 63

	 Life Members (Men):	      4	 4		

	 Life Members (Ladies):	      4	 4

	 Multi Bowling Members:	      8	 6

	 Junior Bowlers:	     —	 —

	 Social Members:	 3204	 4194

		  3445	 4398

Sub-Club Membership

	   2006/2007	 2007/2008

	 Art Classes:	 —	 15

	 Golf:	  81	 92

	 Golf Juniors:	 1	 1

	 Darts:	 20	 18		

	 Fishing:	 45	 52

	 Fishing Juniors:	 1	 2

	 Tennis:	 28	 31

	 Longboarders:	 25	 41

	 Rescue Squad:	 8	 15

	 Raiders SRLFC:	 39	 27

	 Tweedlesea:	 —	 42

	 248	 336

		  		

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

DIRECTORS’ REPORT (Continued)

Your directors present their report on the company for the financial year ended 30 June 2008. 

Directors 
The names of each person who has been a director during the year and to the date of this 
report are: 
	 George Davidson 
	 James Currie Baxter 
	 Lawrence Peter Rose 
	 Robert Coustley 
	 Marlene Lambert 
	 Raymond Anderson (appointed 10/12/07) 
	 Glenys Margaret Cartwright (retired 30/07/08) 
	 Ronald Graham (retired 29/10/07)

Directors have been in office since the start of the financial year to the date of this report 
unless otherwise stated. 

Company Secretary 
The following person held the position of entity secretary at the end of the financial year: 
Phillip Scott Jesse Mallon – General Manager. Phillip Mallon has worked for the Club for 
the past 31/2 years, performing management roles in the daily operations of the business. 
Phillip Mallon was appointed company secretary on 21 April 2005. 

Principal Activities 
The principal activity of the entity during the financial year was to provide members with 
lawn bowling and sporting facilities.  There were no significant changes in the nature of the 
entity’s principal activities during the financial year. 

Operating Results 
The net operating profit before depreciation and abnormal items for the year ended 30 June 
2008 was $362,651. Depreciation & abnormal items totalled $249,237.

Review of Operations 
Bar 
Bar Sales for the year ended 30 June 2008 were $1,021,502 with a gross profit of $557,966, 
an increase in gross profit of $10,732 or 1.96% over last year. 
Bar gross percentage profit for the year was 54.62%. 

Bottle Shop 
Bottle Shop Sales for the year ended 30 June 2008 were $914,157 with a gross profit of 
$127,362, a decrease in gross profit of $49,593 or 2.8% less than last year. 
Bottle Shop gross percentage profit for the year was 13.93%.
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Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

DIRECTORS’ REPORT (Continued)

Gaming 
Poker Machine (net) for the year ending 30 June 2008 was $1,858,773, which is a decrease 
of $387,714 or 17.3% less than last year.

Financial Position 
The Club’s cash position as at 30 June 2008 was as follows: 

	 Cheque Account 	 $ 	 74,399 
	 Cash Maximiser Account 	 $ 	 30,446 
	 Cash on Hand & Floats (including ATM) 	 $ 	100,000 
	 Poker Machine Hoppers 	 $	  7,641

		  $ 	212,486 

The Club’s Cheque Account has an overdraft facility of $60,000.00 which was not used 
during the year ended 30 June 2008.

The directors believe the Club is in a strong and stable financial position to maintain its 
current operations. 

The Company borrowed $800,000 from National Australia Bank to complete its renovations. 
All other costs were paid from its cash flow. The Company as at 30 June 2008 has repaid 
$200,000 of this loan and intends repaying a minimum of $30,000 each quarter. 

Significant Changes in State of Affairs 
The new smoking laws came into effect on 2 July 2007 and we have experienced a 
drop in poker machine receipts and therefore the Board has taken a conservative view 
regarding the 2008/2009 budget. 

After Balance Date Events 
No matters or circumstances have arisen since the end of the financial year which significantly 
affected or may significantly affect the operations of the entity, the results of those operations, 
or the state of affairs of the entity in future financial years. 

Future Developments 
The aim of the Board is to ensure the Company remains liquid whilst ensuring its gaming 
room has the latest machines and systems. Bowling and Social Club development will 
continue throughout 2008/2009. 

Environmental Issues 
There are no aspects of the Company’s operations to which significant environmental 
regulations under the law of the Commonwealth or State is applicable. 
Information on Directors 
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DIRECTORS’ REPORT

George Davidson	 —	 Chairman  
Qualifications & Experience	 —	 Member of the Board 12 years  
Special Responsibilities	 —	 Finance Committee
		  Building Committee
		  Membership Committee
		  Poker Machine Committee 

James Currie Baxter	 —	 Deputy Chairman  
Qualifications & Experience	 —	 Member of the Board 10 years  
Special Responsibilities	 —	 Finance Committee
		   Building Committee
		   Promotions Committee 

Lawrence Peter Rose	 —	 Director 
Qualifications & Experience	 —	 Member of the Board 8 years 
Special Responsibilities	 —	 Poker Machine Director

Robert Coustley 	 —	 Director
Qualifications & Experience	 —	 Member of the Board 2 years 7 months  
Special Responsibilities	 —	 Greens & Grounds Director
		  Poker Machines Committee
		  Bowling Club Liaison

Marlene Lambert	 —	 Director 
Qualifications & Experience	 —	 Member of the Board 1 year 7 months 
Special Responsibilities	 —	 OH&S Director

Raymond Anderson	 —	 Director  
Qualifications & Experience	 —	 Member of the Board 8 months 
		  (appointed 10/12/2007) 
Special Responsibilities	 —	 Bowling Club Liaison & Special Events 

Glenys Margaret Cartwright 	 —	 Director 
Qualifications & Experience	 —	 Member of the Board 3 years 9 months 
		  (retired 30 July 2008)  
Special Responsibilities	 —	 Membership & House Director 

Ronald Graham	 —	 Director 
Qualifications & Experience	 —	 Member of the Board 2 years 
		  (retired 29/10/2007) 
Special Responsibilities	 —	 Social Club & OH&S          
Meetings of Directors 
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During the financial year, 23 meetings of directors were held. Attendance by each director
was as follows: 
					               Directors Meetings 
	 Number eligible	 Number 
	      to attend 	 attended 
	 George Davidson 	 23 	 22 
	 James Currie Baxter 	 23 	 23 
	 Lawrence Peter Rose 	 23 	 22 
	 Robert Coustley 	 23 	 19 
	 Marlene Lambert 	 23 	 20 
	 Raymond Anderson 	 12 	 11 
	 Glenys Margaret Cartwright 	 23 	 19 
	 Ronald Graham 	 9 	 9

Indemnifying Officers or Auditor 		
The Constitution of the company provides an indemnity to any current or former Director, 
Secretary and Auditor of the Company out of the property of the Company against liability 
for costs and expenses incurred in defending any proceedings whether civil or criminal in 
which judgement is given in his/her favour or in which he/she is acquitted or in conjunction 
with any application in relation to any such proceedings in which relief is granted to him/
her by the Court.

The Company has paid a premium in respect of a contract insuring all current Directors 
and the Secretary, including all Directors named in this report, against certain liabilities 
(subject to exclusions) that may arise in relation to their respective positions as officers of 
the Company. 

The Directors and Officers liability insurance policy prohibits disclosure of the nature of the 
liability insured against and the amount of the premium paid.

Proceedings on Behalf of the Entity 
No person has applied for leave of Court to bring proceedings on behalf of the entity or intervene 
in any proceedings to which the entity is a party for the purpose of taking responsibility on 
behalf of the entity for all or any part of those proceedings.

The entity was not a party to any such proceedings during the year. 

Auditor’s Independence Declaration 
The auditor’s independence declaration for the year ended 30 June 2008 has been received 
and can be found on the page following the directors’ report. 

Signed in accordance with a resolution of the Board of Directors. 
Director – George Davidson                          Dated this 9th day of September 2008 
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Auditor’s Independence Declaration
under Section 307C of The Corporations Act 2001

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2008 
there have been:
 
	 (i)	 no contraventions of the auditor independence requirements as set out in the 

Corporations Act 2001 in relation to the audit; and 
	 (ii)	 no contraventions of any applicable code of professional conduct in relation to 

the audit. 

Name of Firm 	 Watson & Fenton Chartered Accountants
 

Name of Partner 	 Peter John Fenton
 
Date 	 3 September 2008
 
Address 	 Suite 218 Level 2 Showcase on the Beach 
	 72-80 Marine Parade 
	 Coolangatta QLD 4225 
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Revenue from operating activities 	 2 	 3,925,986 	 4,520,622 
Other income 	 2 	 13,287 	 (2,253) 
Employee benefits expense 		  (1,112,976) 	 (1,088,636) 
Depreciation and amortisation 		  (246,750) 	 (222,181) 
Finance costs 		  (54,112) 	 (54,755) 
Changes in inventories 		  9,432 	 16,445 
Purchases 		  (1,259,764) 	 (1,416,420) 
Other expenses 	 3a 	 (1,154,266) 	 (1,316,487) 

Profit before income tax 		  120,837 	 436,335 
Income tax expense 		  -	 -

Profit after income tax 		  120,837 	 436,335 

	 Note 	 2008 	 2007 
		  $ 	 $ 

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

INCOME STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2008
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	 Note 	 2008 	 2007 
		  $ 	 $ 

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

BALANCE SHEET 
FOR THE YEAR ENDED 30 JUNE 2008

ASSETS CURRENT ASSETS 
Cash and cash equivalents	 4 	 212,486 	 266,526 
Trade and other receivables 	 5 	 6,495 	 8,898 
Inventories 	 6 	 151,194 	 141,763 
Other current assets 	 7 	 15,198 	 9,211 

TOTAL CURRENT ASSETS 		  385,373 	 426,398

NON-CURRENT ASSETS 
Property, plant and equipment 	 8 	 4,047,923 	 4,070,529 

TOTAL NON-CURRENT ASSETS 		  4,047,923 	 4,070,529 

TOTAL ASSETS 		  4,433,296 	 4,496,927
 
CURRENT LIABILITIES 
Trade and other payables 	 9 	 232,623 	 275,584 
Financial liabilities 	 10 	 6,764 	 17,190 
Short term provisions 	 11 	 55,923 	 89,450 

TOTAL CURRENT LIABILITIES 		  295,310 	 382,224
 
NON-CURRENT LIABILITIES 
Financial liabilities 	 10 	 636,804 	 720,000 
Long term provisions 	 11 	 29,021 	 43,378 

TOTAL NON-CURRENT LIABILITIES 		  665,825 	 763,378 

TOTAL LIABILITIES 		  961,135 	 1,145,602 

NET ASSETS 		  3,472,161 	 3,351,325
 
EQUITY 
Retained earnings 		  2,612,612 	 2,491,776 
Reserves 	 12 	 859,549 	 859,549 

TOTAL EQUITY 		  3,472,161 	 3,351,325
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STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2008

		  Asset 
	 Retained 	    Revaluation  	
	 Earnings	 Reserve	 Total  
	 $ 	 $ 	 $
 
Balance at 1 July 2006 	 2,055,440 	 859,549 	 2,914,989 
Profit/(Loss) attributable to the entity 	 436,335 		  436,335
 
Balance at 30 June 2007 	 2,491,775 	 859,549 	 3,351,324 
Profit/ (Loss) attributable to the entity 	 120,837 		  120,837
 
Balance at 30 June 2008 	 2,612,612 	 859,549 	 3,472,161
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	 Note 	 2008 	 2007 
		  $ 	 $ 

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

CASH FLOW STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2008

CASH FLOW FROM OPERATING ACTIVITIES 		
Receipts from customers 		  4,347,444 	 4,970,950 
Payments to suppliers and employees 		  (4,011,097) 	 (4,256,476) 
Interest received 		  446 	 6,607

Finance costs 		  (54,112) 	 (54,755)

Net cash generated 
	 from operating activities 	 18(b) 	 282,681 	 666,326
 
CASH FLOW FROM INVESTING ACTIVITIES 			 
Proceeds from sale of property, 
	 plant and equipment 		  26,136 	 8,305 
Payment for property, plant and equipment 		  (242,857) 	 (1,905,113) 

Net cash used in investing activities 		  (216,721) 	 (1,896,808) 

CASH FLOW FROM FINANCING ACTIVITIES 			
Proceeds from borrowings 		  -	 800,000 
Repayment of borrowings 		  (120,000) 	 (80,000) 
Net cash generated from 
	 (used in) financing activities 		  (120,000) 	 720,000

Net increase in cash held 		  (54,040) 	 (510,482) 
Cash at the beginning of the financial year 		  266,526 	 777,008

Cash at the end of the financial year 	 18(a)	 212,486 	 266,526 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008

Note 1 	 Statement of Significant Accounting Policies

The financial report is for Cabarita Beach Bowls & Sports Club Ltd trading as Cabarita 
Beach Sports Club as an individual entity, incorporated and domiciled in Australia. 
Cabarita Beach Bowls & Sports Club Ltd trading as Cabarita Beach Sports Club is 
a company limited by guarantee. 

Basis of Preparation 
The financial report is a general purpose financial report that has been prepared 
in accordance with Australian Accounting Standards, Australian Accounting 
Interpretations, other authoritative pronouncements of the Australian Accounting 
Standards Board and the Corporations Act 2001.

Australian Accounting Standards set out accounting policies that the AASB has 
concluded would result in a financial report containing relevant and reliable information 
about transactions, events and conditions to which they apply. Material accounting 
policies adopted in the preparation of this financial report are presented below. They 
have been consistently applied unless otherwise stated. 

The financial report has been prepared on an accruals basis and is based on historical 
costs, modified, where applicable, by the measurement at fair value of selected non-
current assets, financial assets and financial liabilities. 

Accounting Policies 
(a)	 Revenue 
	 Revenue from the sale of goods is recognised upon the delivery of goods to 

customers. 

	 Grant revenue is recognised in the income statement when it is controlled. 
When there are conditions attached to grant revenue relating to the use of 
those grants for specific purposes it is recognised in the balance sheet as a 
liability until such conditions are met or services provided. 

	 Donations and bequests are recognised as revenue when received unless 
they are designated for a specific purpose, where they are carried forward as 
prepaid income on the balance sheet. 

	 Interest revenue is recognised using the effective interest rate method, 
which for floating rate financial assets is the rate inherent in the instrument. 
Dividend revenue is recognised when the right to receive a dividend has been 
established. 

	 Revenue from the rendering of a service is recognised upon the delivery of 
the service to the customers. 

	 All revenue is stated net of the amount of goods and services tax (GST). 
(b)	 Inventories 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

	 Inventories are measured at cost, adjusted when applicable for any loss of 
service potential. 

	 Inventories acquired at no cost, or for nominal consideration are valued at the 
current replacement cost as at the date of acquisition. 

(c)	 Property, Plant and Equipment

	 Each class of property is carried at cost or fair value less where applicable, 
any accumulated depreciation and impairment losses.

	 Property 
	 Freehold land and buildings are shown at their fair value (being the amount for 

which an asset could be exchanged between knowledgeable willing parties in 
an arms length transaction), based on periodic, but at least triennial, valuations 
by external independent valuers, less subsequent depreciation for buildings. 
Any accumulated depreciation at the date of revaluation is eliminated against 
the gross carrying amount of the asset and the net amount is restated to the 
revalued amount of the asset. 

	 Plant and equipment 
	 Plant and equipment are measured on the cost basis less depreciation and 

impairment losses. 

	 The carrying amount of plant and equipment is reviewed annually by directors 
to ensure it is not in excess of the recoverable amount from these assets. The 
recoverable amount is assessed on the basis of the expected net cash flows 
that will be received from the assets employment and subsequent disposal. 
The expected net cash flows have been discounted to their present values in 
determining recoverable amounts.

	 Increases in the carrying amount arising on revaluation of land and buildings 
are credited to a revaluation reserve in shareholder’s equity. Decreases that 
offset previous increases of the same asset are charged against fair value 
reserves directly in equity; all other decreases are charged to the income 
statement.

	 Depreciation 
	 The depreciable amount of all fixed assets including buildings and capitalised 

lease assets, but excluding freehold land, is depreciated on a straight line 
basis over the asset’s useful life to the entity commencing from the time the 
asset is held ready for use. Leasehold improvements are depreciated over 
the shorter of either the unexpired period of the lease or the estimated useful 
lives of the improvements. 

	 The depreciation rates used for each class of depreciable assets are: 
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	 Class of Fixed Asset	              Depreciation Rate

	 Buildings 	 2.5% 
Plant and equipment 	 15-20% 
Leased plant and equipment 	 22.5% 

	 The assets’ residual values and useful lives are reviewed, and adjusted if 
appropriate, at each balance sheet date. 

	 Asset classes carrying amount is written down immediately to its recoverable 
amount if the asset’s carrying amount is greater than its estimated recoverable 
amount.

	 Gains and losses on disposals are determined by comparing proceeds with the 
carrying amount. These gains or losses are included in the income statement. 
When revalued assets are sold, amounts included in the revaluation reserve 
relating to that asset are transferred to retained earnings. 

(d)	 Leases Leases of fixed assets, where substantially all the risks and benefits 
incidental to the ownership of the asset, but not the legal ownership, are 
transferred to the entity are classified as finance leases.

	 Finance leases are capitalised by recording an asset and a liability at the lower 
of the amounts equal to the fair value of the leased property or the present 
value of the minimum lease payments, including any guaranteed residual 
values. Lease payments are allocated between the reduction of the lease 
liability and the lease interest expense for the period.

	 Leased assets are depreciated on a straight-line basis over the shorter of 
their estimated useful lives or the lease term. Lease payments for operating 
leases, where substantially all the risks and benefits remain with the lessor, 
are charged as expenses in the periods in which they are incurred. Lease 
incentives under operating leases are recognised as a liability and amortised 
on a straight-line basis over the life of the lease term. 

(e)	 Financial Instruments 

	 Recognition and Initial Measurement 
	 Financial instruments, incorporating financial assets and financial liabilities, 

are recognised when the entity becomes a party to the contractual provisions 
of the instrument. Trade date accounting is adopted for financial assets that 
are delivered within timeframes established by marketplace convention.

	 Financial instruments are initially measured at fair value plus transactions 
costs where the instrument is not classified at fair value through profit or loss. 
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Transaction costs related to instruments classified as at fair value through 
profit or loss are expensed to profit or loss immediately. Financial instruments 
are classified and measured as set out below. 

	 Derecognition 
	 Financial assets are derecognised where the contractual rights to receipt 

of cash flows expires or the asset is transferred to another party whereby 
the entity no longer has any significant continuing involvement in the risks 
and benefits associated with the asset. Financial liabilities are derecognised 
where the related obligations are either discharged, cancelled or expire. The 
difference between the carrying value of the financial liability extinguished or 
transferred to another party and the fair value of consideration paid, including 
the transfer of non-cash assets or liabilities assumed is recognised in profit.

	 Classification and Subsequent Measurement

	 (i) 	 Financial assets at fair value through profit or loss 
		  Financial assets are classified at fair value through profit or loss when 

they are held for trading for the purpose of short term profit taking, where 
they are derivatives not held for hedging purposes, or designated as such 
to avoid an accounting mismatch or to enable performance evaluation 
where a group of financial assets is managed by key management 
personnel on a fair value basis in accordance with a documented risk 
management or investment strategy. Realised and unrealised gains 
and losses arising from changes in fair value are included in profit or 
loss in the period in which they arise. 

	 (ii) 	 Loans and receivables 
		  Loans and receivables are non-derivative financial assets with fixed or 

determinable payments that are not quoted in an active market and are 
subsequently measured at amortised cost using the effective interest 
rate method. 

	 (iii) 	 Held-to-maturity investments 
		  Held-to-maturity investments are non-derivative financial assets that 

have fixed maturities and fixed or determinable payments, and it is 
the entity’s intention to hold these investments to maturity. They are 
subsequently measured at amortised cost using the effective interest 
rate method.

 
	 (iv) 	 Available-for-sale financial assets 
		  Available-for-sale financial assets are non-derivative financial assets 
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that are either designated as such or that are not classified in any of 
the other categories. They comprise investments in the equity of other 
entities where there is neither a fixed maturity nor fixed or determinable 
payments. 

	 v) 	 Financial liabilities 
		  Non-derivative financial liabilities (excluding financial guarantees) are 

subsequently measured at amortised cost using the effective interest 
rate method.

	 Fair value 
	 Fair value is determined based on current bid prices for all quoted investments. 

Valuation techniques are applied to determine the fair value for all unlisted 
securities, including recent arm’s length transactions, reference to similar 
instruments and option pricing models. 

	 Impairment 
	 At each reporting date, the entity assesses whether there is objective evidence 

that a financial instrument has been impaired. In the case of available-for-
sale financial instruments, a prolonged decline in the value of the instrument 
is considered to determine whether an impairment has arisen. Impairment 
losses are recognised in the Income Statement.

(f)	 Impairment of Assets 
	 At each reporting date, the entity reviews the carrying values of its tangible 

and intangible assets to determine whether there is any indication that those 
assets have been impaired. If such an indication exists, the recoverable 
amount of the asset, being the higher of the asset’s fair value less costs to 
sell and value in use, is compared to the asset’s carrying value. Any excess 
of the asset’s carrying value over its recoverable amount is expensed to the 
Income Statement. 

	 Where the future economic benefits of the asset are not primarily dependent 
upon on the assets ability to generate net cash inflows and when the entity 
would, if deprived of the asset, replace its remaining future economic benefits, 
value in use is the depreciated replacement cost of an asset. 

	 Where it is not possible to estimate the recoverable amount of an assets class, 
the entity estimates the recoverable amount of the cash-generating unit to 
which the class of assets belong. 

(g)	 Employee Benefits 
	 Provision is made for the entity’s liability for employee benefits arising from 

services rendered by employees to Balance Sheet date. Employee benefits 
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expected to be settled within one year together with benefits arising from 
wages, salaries and annual leave which may be settled after one year, have 
been measured at the amounts expected to be paid when the liability is settled. 
Other employee benefits payable later than one year have been measured at 
the net present value. 

	 Contributions are made by the entity to an employee superannuation fund 
and are charged as expenses when incurred. 

(h)	 Cash and Cash Equivalents 
	 Cash and cash equivalents include cash on hand, deposits held at-call with 

banks, other short-term highly liquid investments with original maturities of 
three months or less, and bank overdrafts.

(i) 	 Goods and Services Tax (GST) 
	 Revenues, expenses and assets are recognised net of the amount of GST, 

except where the amount of GST incurred is not recoverable from the Australian 
Taxation Office. In these circumstances the GST is recognised as part of the 
cost of acquisition of the asset or as part of an item of expense. Receivables 
and payables in the Balance Sheet are shown inclusive of GST. 

	 Cash flows are presented in the Cash Flow Statement on a gross basis, 
except for the GST component of investing and financing activities, which are 
disclosed as operating cash flows.

(j)	 Unexpended Grants 
	 The entity receives grant monies to fund projects either for contracted periods 

of time or for specific projects irrespective of the period of time required to 
complete those projects. It is the policy of the entity to treat grants monies 
as unexpended grants in the balance sheet where the entity is contractually 
obliged to provide the services in a subsequent financial period to when the 
grant is received or in the case of specific project grants where the project 
has not been completed. 

(k)	 Contributions 
	 Cabarita Beach Bowls & Sports Club Ltd trading as Cabarita Beach Sports 

Club receives non-reciprocal contributions from the government and other 
parties for no or a nominal value. These contributions are recognised at the 
fair value on the date of acquisition upon which time an asset is taken up in 
the balance sheet and revenue in the income statement.  

(l)	 Income Tax 
	 No provision for income tax has been raised as the entity is exempt from 

income tax under Division 50 of the Income Tax Assessment Act 1997. 
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FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

(m)	 Intangibles 
	 Software Software is recorded at cost. Software has a finite life and is carried 

at cost less any accumulated amortisation and impairment losses. It has an 
estimated useful life of between one and two years. It is assessed annually 
for impairment. 

	 Computer software that is an internal part of a computer controlled machine is 
treated as property, plant and equipment. The operating system of a computer 
is treated the same way. 

(n)	 Provisions Provisions are recognised when the entity has a legal or constructive 
obligation, as a result of past events, for which it is probable that an outflow 
of economic benefits will result and that outflow can be reliably measured. 

(o)	 Comparative Figures 
	 Where required by Accounting Standards comparative figures have been 

adjusted to conform with changes in presentation for the current financial 
year. 

(p)	 Critical accounting estimates and judgments 
	 The directors evaluate estimates and judgments incorporated into the financial 

report based on historical knowledge and best available current information. 
Estimates assume a reasonable expectation of future events and are based 
on current trends and economic data, obtained both externally and within the 
entity.

	 Key estimates — Impairment 
	 The entity assesses impairment at each reporting date by evaluating conditions 

specific to the entity that may lead to impairment of assets. Where an impairment 
trigger exists, the recoverable amount of the asset is determined. Fair value less 
costs to sell or current replacement cost calculations performed in assessing 
recoverable amounts incorporate a number of key estimates.  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

Note 2 	 Revenue 		

Revenue from Government and Other Grants 		
	 Government grants 		  17,180 	 17,180 
Revenue from operating activities 		
Gaming 		  1,841,593 	 2,229,307 
Beverage sales 		  1,021,502 	 994,120 
Bottleshop sales 		  914,157 	 1,162,934 
Commission 		  106,119 	 85,036 
Member subscriptions 		  17,340 	 17,196
 Sundry revenue 		  8,095 	 14,849

			   3,925,986 	 4,520,622 

Other Revenue 		
Interest received 		  446 	 6,607 
Rental income 		  5,418 	 5,491 
Gain/(loss) on disposal of property, plant & equipment 	 7,423 	 (14,351) 

			   13,287 	 (2,253)

Total Revenue 		  3,939,273 	 4,518,369 

Note 3	 Profit

(a) 	 Other expenses 	
	 General maintenance & support service 		  76,762 	 95,642 
	 Advertising 		  57,859 	 39,503 
	 Cleaning 		  62,114 	 57,180 
	 Donations & CDSE 		  45,444 	 44,521 
	 Electricity 		  80,601 	 70,519 
	 Entertainment 		  61,465 	 53,864 
	 Members expenses 		  138,972 	 125,331 
	 Insurance 		  62,548 	 57,318 
	 Poker machine expenses 		  309,750 	 390,409 
	 Other operating expenses 		  258,751 	 382,200

			   1,154,266 	 1,316,487

(b) Other disclosure expenses 		
	 Finance costs -External 		  54,112 	 54,755 
	 Auditor Remuneration 		
	 — audit services 		  13,965 	 11,600 
	 — other services 		  615 	 3,070

	 Total Audit Remuneration 		  14,580 	 14,670 

	 Note 	 2008 	 2007 
		  $ 	 $ 
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NOTES TO THE FINANCIAL STATEMENTS 
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Note 4 	 Cash and Cash Equivalents

CURRENT 		
Cash on hand 		  107,641 	 108,267 
Cheque Account 		  74,399 	 152,382 
Cash Management Account 		  30,446 	 5,877 

			   212,486	 266,526

Note 5 	 Trade and Other Receivables 

CURRENT 
Trade receivables 		  850 	 4,161 
Other receivables 		  5,645 	 4,737

			   6,495 	 8,898

Note 6 	 Inventories 

CURRENT 
At cost 
Bar stock 		  12,559 	 13,041 
Bottleshop stock 		  138,635 	 128,722

			   151,194 	 141,763 

Note 7 	 Other Assets 

CURRENT 
Prepayments 		  15,198	  9,211 	

			   15,198 	 9,211

Note 8 	 Property, Plant and Equipment 

LAND AND BUILDINGS 
Freehold land: 
	 – independent valuation 2006 		  1,400,000 	 1,400,000 

Total land 		  1,400,000 	 1,400,000

Buildings 
	 – independent valuation 2006 		  500,000 	 500,000 
	 – additions 		  1,499,776 	 1,408,516 
	 – Less accumulated depreciation 		  (95,568) 	 (33,345)

Total buildings 		  1,904,208 	 1,875,171

Total land and buildings 		  3,304,208 	 3,275,171
 

	 Note 	 2008 	 2007 
		  $ 	 $ 
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PLANT AND EQUIPMENT 

Plant and equipment 
At cost 		  1,471,475 	 1,495,019 
Less accumulated depreciation 		  (771,083) 	 (716,418)

			   700,392 	 778,601 

Leased assets 
Cost 		  44,106 	 28,985 
Accumulated depreciation 		  (783) 	 (12,228)

			   43,323 	 16,757

Total plant and equipment 		  743,715 	 795,358

Total property, plant and equipment 		  4,047,923 	 4,070,529

Movements in Carrying Amounts 
Movement in the carrying amounts for each class of property, plant and equipment between 
the beginning and the end of the current financial year:
					     Leased Plant
				    Plant and	 and
		  Land	 Buildings	 Equipment	 Equipment	 Total
		  $	 $	 $	 $	 $
	 2007
	 Balance at the beginning of the year	 1,400,000	  500,000 	 488,633 	 21,619 	 2,410,252
	 Additions at cost 	 -	 1,408,516 	 496,597 	 -	 1,905,113
	 Disposals 	 -	 -	 (22,655) 	 -	 (22,655) 
	 Depreciation expense	 -	 (33,345) 	 (183,974) 	 (4,862) 	 (222,181)

	 Carrying amount at end of year	 1,400,000	 1,875,171 	 778,601	 16,757	 4,070,529

	 2008
	 Balance at the beginning of the year	 1,400,000	  1,875,171 	 778,601 	 16,757	 4,070,529
	 Additions at cost 	 -	 91,260 	 107,491 	 44,106	 242,857
	 Disposals 	 -	 -	 (5,467) 	 (13,246)	 (18,713) 
	 Depreciation expense	 -	 (62,223) 	 (180,233) 	 (4,294) 	 (246,750)

	 Carrying amount at end of year	 1,400,000	 1,904,208 	 700,392	 43,323	 4,047,923
	
Note 9	 Trade and Other Payables 

CURRENT 
Trade payables 		  87,523	 134,773
Accued expenses		  54,108	 67,426 
GST payable		  49,493	 45,594 
Sundry creditors		  29,601	 18,593

			   232,623	 275,584
Note 10	 Financial Liabilities

	 Note 	 2008 	 2007 
		  $ 	 $ 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

CURRENT 
Secured Liabilities 
	 Lease Liabilities		  6,764	 17,190

			   6,764	 17,190  
NON-CURRENT 
Secured Liabilities 
	 Lease Liabilities		  36,804	 - 
	 Bills payable		   600,000	 720,000

			    636,804 	 720,000  

(a)	Total current and non-current secured liabilities: 
	 Lease liabilities 		  43,568	 17,190
	 Bills payable		  600,000	 720,000

			   643,568	 737,190
(b)	The carrying amounts of non-current 
	 assets pledged as security are: 
	 Freehold land and buildings		  3,304,208	 3,275,171

			   3,304,208	 3,275,171 

(c)	The bank overdraft facility and bill payable are secured by a registered first mortgage over 
certain freehold properties of the entity.

(d)	Bills Payable 
	 Bills payable have been drawn as a source of long-term finance. 

Note 11 	 Provisions

CURRENT 
Employee Benefits			    
	 Opening balance at 1 July 2007		  89,450 	 73,096		
 	 Additional provisions raised during year		  61,530 	 78,891
	 Amounts used		  (93,150) 	 (62,537) 	
	 Provisions no longer required		  (1,907) 	 -  

	 Balance at 30 June 2008		  55,923 	 89,450

NON-CURRENT 
Employee Benefits 
	 Opening balance at 1 July 2007		  43,378 	 49,217 
	 Additional provisions raised during year 		  -	 (4,798) 
	 Amounts used		  (5,211) 	 (1,041)  
	 Provisions no longer required		  (9,146) 	 - 

	 Balance at 30 June 2008		  29,021 	 43,378 
 
Analysis of Total Provisions

	 Note 	 2008 	 2007 
		  $ 	 $ 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

Current		  55,923 	 89,450 
Non-current		  29,021 	 43,378

			   84,944 	 132,828  

Provision for Long-term Employee Benefits
A provision has been recognised for employee entitlements relating to long service leave 
and annual leave. In calculating the present value of future cash flows in respect of long 
service leave, the probability of long service leave being taken is based on historical data. 
The measurement and recognition criteria relating to employee benefits has been included 
in Note 1 to this report. 

Note 12 Reserves Asset

Revaluation Reserve 
The asset revaluation reserve records 
	 revaluation of non-current assets.		  859,549 	 859,549

Note 13 	 Capital and Leasing Commitments

(a)	 Finance Lease Commitments 
	 Payable – minimum lease payments 
	 — not later than 12 months		  10,339 	 18,163 
	 — later than 12 months		
		  but not later than 5 years		   41,870 	 -  

Minimum lease payments		  52,209 	 18,163 
Less future finance charges		   (8,641)	  (973)  

Total lease liability		  43,568	 17,190 

The financial lease is in respect of a motor vehicle; this lease commenced in 2007 and has a 
duration of 48 months. There is an option to purchase the vehicle at the end of the lease. 

Note 14 	 Contingent Liabilities and Assets

There were no contingent liabilities and assets at year end. 

Note 15 	 Events After the Balance Date

The financial report was authorised for issue on 9 September 2008 by the board of 
directors. 

Note 16 	 Key Management Personnel Compensation              
		          	 Post 
		  Short -term 	 employment 
		  benefits 	 benefits 	 Total 
2008 	 $	 $	 $ 
Total compensation 	 113,713 	 8,723 	 122,436
2007 
Total compensation	 118,213 	 9,260 	 127,473
Note 17 	 Related Party Transactions

	 Note 	 2008 	 2007 
		  $ 	 $ 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

Transactions between related parties are on normal commercial terms and conditions no more 
favourable than those available to other persons unless otherwise stated. 

Dianne Hays was employed by the Club. Her gross earnings for the year ended 30 June 2008 
was $25,774.  Dianne is the sister-in-law to George Davidson, Chairman of the Board. 

Note 18 	 Cash Flow Information 

(a)	 Reconciliation of cash 
	 Cash at bank		  -	 - 
	 Other cash		  107,641	 108,267 

				    107,641	 108,267

(b)	 Reconciliation of cash flow from 
		  operations with profit after income tax

	 Profit/Loss after income tax		  120,837 	 436,335 
	 Non-cash flows in profit/loss 
		  Depreciation and amortisation		  246,750	 222,181 	
		  Net loss/(gain) on disposal of		   (7,423) 	 14,351 
		  property, plant and equipment 
		  Write downs to recoverable amount 
	 Changes in assets and liabilities 
		  (Increase)/decrease in trade 
			   and other receivables		  2,403	 7,948
		  (Increase)/decrease in prepayments		   (5,987)	 (5,471)
		  (Increase)/decrease in inventories		   (9,431)	 16,444 
		  Increase/(decrease) in trade 
			   and other payables		   (42,962)	 (30,463)		
		  Increase/(decrease) in lease liabilities		   26,378	 (5,515)
		  Increase/(decrease) in provisions		   (47,884)	 10,515

	 Cash flows provided by operating activities		  282,681	 666,325

(c)	 Credit Standby Arrangements

	 Credit card		  5,000 	 - 
	 Credit facility		  60,000 	 60,000

	 Sub total		  65,000 	 60,000  
	 Amount utilised		  (1,153) 	 -

	 Amount unused		  63,847 	 60,000  

(d) 	 Loan Facilities

	 Note 	 2008 	 2007 
		  $ 	 $ 
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	 Leasing 		  50,000 	 - 
	 Commercial bills 		  750,000 	 800,000 

	 Sub total 		  800,000 	 800,000
	 Amount utilised 		  (643,244) 	 (720,000) 

	 Amount unused 		  156,756 	 80,000 

The major facilities are summarised as follows:
National Australia Bank Bill Facility - Acceptence and Discount - Flexible Maturity.  Interest 
will be levied as follows:
$400,000 is fixed at an all up rate of 7.1%.  The balance bears interest at the variable commercial 
bill rate.  Expiry Date is 30 April unless the company exercises its discretion to extend the 
Expiry Date.  The facility is a non-amortising and a non-revolving facility. 

Registered Mortgage over property situated at cabarita Beach Bowls & Sports, 3 Jacaranda 
Avenue, Bogangar NSW more particularly described  in Certificate of Title Folio Identifier 
174/250211;

Registered Mortgage over property situated at cabarita Beach Bowls & Sports, 3 Jacaranda 
Avenue, Bogangar NSW more particularly described  in Certificate of Title Folio Identifier 
18/574325;

Registered Mortgage over property situated at cabarita Beach Bowls & Sports, 3 Jacaranda 
Avenue, Bogangar NSW more particularly described  in Certificate of Title Folio Identifier 
16/561137;

Registered Mortgage Debenture over the whole of the assets of cabarita Beach Bowls & Sports 
Club Ltd ACN 000 998 863 including goodwill and uncalled capital and called but unpaid capital 
together with relative insurance policy assigned to the National Australia Bank Limited.

Finance will be provided under all facilities provided the company have not breached any 
borrowing requirements and the required financial ratios are met.

Note 19 	 Financial Risk Management 

(a) 	 Financial Risk Management Policies 
	 The entity does not consider itself exposed to credit risk as it is not in the business of 

selling on credit.

	 The entity does not consider itself exposed to price risk due to the nature of its sales 
and purchases and the industry it is in.

	 The entity has some exposure to market risk (namely interest rate risk).  The manner 
in which this is managed includes the following:

	 -	 professional advice was taken 
	 -	 projected interest rates were considered 

	 Note 	 2008 	 2007 
		  $ 	 $ 
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	 -	 debt was structured in a way that a proportion attracted a fixed rate of interest 
and the balance a variable rate. The variable element was such that the entity felt 
comfortable to be exposed to and service, given projected cash flows. The entity’s 
intention is to reduce this variable interest loan as cash flow allows. 

(b) 	 Financial Instrument Composition and Maturity Analysis

	 The table below reflects the undiscounted contractual settlement terms for financial 
instruments of a fixed period of maturity, as well as management’s expectations of the 
settlement period for all other financial instruments. As such, the amounts may not 
reconcile to the balance sheet. 

 	 2008 	 2007 	 2008 	 2007 	 2008 	 2007 
	 % 	 % 	 $ 	 $ 	 $ 	 $ 
Financial assets 				  
Cash & cash equivalents 	 1.02 	 0.13 	 30,446 	 5,877 	 -	 -
Trade and other receivables 	 0.00 	 0.00 	 -	 -	 -	 -

Total financial assets 			   30,446 	 5,877 	 -	 -
		

	 	
			   2008 	 2007 	 2008 	 2007 
			   $ 	 $ 	 $ 	 $ 
Financial assets 					   
Cash & cash equivalents 	 1.02 	 0.13 	 182,040 	 260,649 	 212,486 	 266,526 
Trade and other receivables 	 0.00 	 0.00 	 6,495 	 8,898 	 6,495 	 8,898 

Total financial assets 			   188,535 	 269,547 	 218,981 	 275,424 

	

	 2008 	 2007 	 2008 	 2007 	 2008 	 2007 
	 % 	 % 	 $ 	 $ 	 $ 	 $ 
Financial liabilities 					   
Trade and sundry payables	 0.00	 0.00	 -	 -	 -	 - 
Lease liability	 8.82	 8.30	 -	 -	 43,568	 17,190
Bills payable	 7.04	 6.82	 200,000	 320,000	 400,000	 400,000

Total financial liabilities			   200,000	 320,000	 443,568	 417,190		

			   2008 	 2007 	 2008 	 2007 
			   $ 	 $ 	 $ 	 $ 

Weighted Average 
Effective

Interest Rate

Floating
Interest

Rate

Fixed Interest
Rate

Maturing

Weighted Average 
Effective

Interest Rate

Floating
Interest

Rate

Fixed Interest
Rate

Maturing

Non-Interest
Bearing Total



~ 46 ~

       

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

Financial liabilities 						    
Trade and sundry payables	 0.00	 0.00	 231,586	 275,584	 231,586	 275,584 
Lease liability	 8.82	 8.30	 -	 -	 43,568	 17,190 
Bills payable	 7.04	 6.82	 -	 -	 600,000	 720,000

Total financial liabilities			   231,586	 275,584	 875,154	 1,012,774

Trade and sundry payables are expe	cted to be paid  	 as follows: 

	 2008	 2007
	 $	 $
Trade payables

Less than 6 months	 87,523	 134,773

	 87,523	 134,773
Sundry payables
Less than 6 months	 145,100	 140,811

	 145,100	 140,811

Total trade and sundry payables	 232,623	 275,584

(c) 	 Net Fair Values 						    

	 The net fair values of assets and liabilities approximates their carrying value. No financial 
assets and financial liabilities are readily traded on organised markets in standardised 
form.

	 The aggregate net fair values and carrying amounts of financial assets and financial 
liabilities are disclosed in the balance sheet and in the notes to the financial 
statements. 

	 Financial assets 
	 Trade and other receivables	 6,495 	 6,495	 8,898	 8,898 

	 6,495 	 6,495 	 8,898 	 8,898 

	 A provision for impairment is not considered necessary. 
(d) 	 Sensitivity analysis 
	 Interest rate risk: 

Non-Interest
Bearing Total

Carrying 
Amount

$

Net Fair
Value

$

Net Fair
Value

$

Carrying 
Amount

$

2008 2007
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	 The entity has performed a sensitivity analysis relating to its exposure to interest rate 
risk at balance date. This sensitivity analysis demonstrates the effect on current year 
results and equity which could result from a change in this risk. 

	 As at 30 June 2008, the effect on profit and equity as a result of changes in the interest 
rate, with all other variables remaining constant, would be as follows: 

		 2008 
		 $ 
Change in profit 
	 – Increase in interest rate by 1%	 2,547 
	 – Decrease in interest rate by 1% 	 (2,547) 
Change in equity 
	 – Increase in interest rate by 1%	 2,547 
	 – Decrease in interest rate by 1%	 (2,547) 

This sensitivity analysis has been performed on the assumption that all other variables remain 
unchanged. 

Note 20 	 Capital Management

The entity does not work to a specific gearing ratio. Intentions are to get through the difficult 
period (of reduced gaming revenue), incur minor capital expenditure only and limit the use of 
bank “assured” facilities, wherever possible. The intention is to continually reduce the level 
of debt, whenever cash flow permits.
 
Note 21 	 Accounting Policies

The following Accounting Standards issued or amended and are applicable to the entity but 
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not yet effective and have not been adopted in preparation of the financial statements at 
reporting date. 

Note 22 	 Entity Details

The registered office of the enity is:

AASB 1
AASB 101

AASB 107
AASB 111
AASB 116
AASB 138

The revised AASB 123: Borrowing Costs issued
in June 2007, has removed the option to expense
all borrowing costs.  This amendment will require
the capitslisation of all borrowing costs directly 
attributable to the acquisition, construction or
production of a quality asset.  However, there
will be no direct impact to the amounts included
in the enity’s financials as the company already
capitalises borrowing cosys related to qualifying
assets. 

First time adoption of AIFRS
Presentation of Financial
Statements
Cash Flow Statements
Construction Contracts
Property, Plant and Equipment
Intangible Assets 

AASB 123
Borrowing Cost

AASB 123 Borrowing Costs As above

AASB 2007-8
Amendments to
Australian
Accounting
Standards

AASB 101 Presentation of Financial
Statements

The revised AASB 101: Presentation of Financial
Statements issue in September 2007 requires
the presentation of a statement of comprehensive 
income and makes changes to the statement of
recognised income and expenditure.

AASB 101

AASB 1004

As above

Contributions The revised AASB 1004: Contributions has been
based on the review of the requirements of AAS
27: Financial Reporting by Local Governments,
AAS 29: Financial Reporting by Government
Departments and AAS 31: Financial Reporting
by Governments.

Specific considerations have been made in
relation to Contributions, Liabilities Assumed by
Other Entities, Government Department
Disclosures Relating to Revenue, Restructures of
Administrative Arrangements and Compliance
with Parliamentary Appropriations and Other
Externally-Imposed Requirements by Government
Departments, to ensure that these are
appropriately addressed in AASB 1004.  It is not
expected that the revisions to AASB 1004 will
result in a material change to the recognition and
measurement policies of the entity.

AASB 2007-6
Amendments to
Australian
Accounting
Standards

1 Jan 2009

1 Jan 2009

1 July 2009

AASB
Amendment

Standards Affected Outline of Amendment

1 Jan 2009 1 July 2009

1 July 2009

AASB 101 Presentation of Financial
Statements

1 Jan 2009 1 July 2009

AASB 1004 1 July 2008 1 July 2008
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	 Cabarita Beach Bowls & Sports Club Ltd trading as Cabarita Beach Sports 
Club
	 Cabarita Road
	 Bogangar  NSW  2488

The principal place of business is is:
	 Cabarita Beach Bowls & Sports Club Ltd trading as Cabarita Beach Sports 
Club
	 Cabarita Road
	 Bogangar  NSW  2488

Note 23	 Members’ Guarantee

The enity is incorporated under the Coporations Act 2001 and is an entity limited 
by guarantee.  If the entity is wound up, the constitution states that each member is 
required to contribute a maximum of $1 each towards meeting any outstandings and 
obligationms of the entity.  At 30 June 2008 the number of members was 4408.

Note 24	 Disclosure Requirements under Section 41J 
	 of the Registered Clubs Act

Core and Non Core Property

The Directors consider the Club’s defined premises and all of its sporting facilities 
to be Core Property.

Section 41J of the Act defines core property as meaning any real property owned 
or occupied by the Club that comprises:–

(a)	 the defined premises of the club, or
(b)	 any facility provided by the club for use of its members and their guests, or
(c)	 Any other property declared, by resolution passed by a majority of the members 

present at a general meeting of the ordinary members of the club, not to be 
core property of the Club.

Non-core property is defined as meaning any real property owned or occupied by 
the Club that is not core property.
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DIRECTORS’ DECLARATION

The directors of the entity declare that: 

1.	 The financial statements and notes, comprising the income statement, balance sheet, 
statement of changes in equity, cash flow statement and accompanying notes to the 
financial statements, are in accordance with the Corporations Act 2001 and

 
	 (a)	 comply with Accounting Standards and the Corporations Regulations 2001; 

and 
	 (b)	 give a true and fair view of the financial position as at 30 June 2008 and of the 

performance for the year ended on that date of the entity. 

2.	 In the directors’ opinion there are reasonable grounds to believe that the entity will 
be able to pay its debts as and when they become due and payable. 

This declaration is made in accordance with a resolution of the Board of Directors. 

Director 

George Davidson
 

Dated this 9th day of September 2008 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
CABARITA BEACH BOWLS & SPORTS CLUB LTD
TRADING AS CABARITA BEACH SPORTS CLUB

Report on the Financial Report 

We have audited the accompanying financial report of Cabarita Beach Bowls & Sports Club 
Ltd trading as Cabarita Beach Sports Club, which comprises the balance sheet as at 30 June 
2008 and the income statement, statement of recognised income and expenditure and cash 
flow statement for the year ended on that date, a summary of significant accounting policies 
and other explanatory notes and the directors’ declaration. 

Directors’ Responsibility for the Financial Report 
The directors of the company are responsible for the preparation and fair presentation of the 
financial report in accordance with Australian Accounting Standards (including the Australian 
Accounting Interpretations) and the Corporations Act 2001. This responsibility includes 
establishing and maintaining internal control relevant to the preparation and fair presentation 
of the financial report that is free from material misstatement, whether due to fraud or error; 
selecting and applying appropriate accounting policies; and making accounting estimates 
that are reasonable in the circumstances. 

Auditor’s Responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. These Auditing 
Standards require that we comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance whether the 
financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial report, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the financial report in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the directors, as well as evaluating the overall presentation 
of the financial report.

(Continued)
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Independence 
In conducting our audit, we have complied with the independence requirements of the 
Corporations Act 2001. We confirm that the independence declaration required by the 
Corporations Act 2001, provided to the directors of Cabarita Beach Bowls & Sports Club 
Ltd trading as Cabarita Beach Sports Club on 3 September 2008, would be in the same terms 
if provided to the directors as at the date of this auditor’s report. 

Auditor’s Opinion 
In our opinion, the financial report of Cabarita Beach Bowls & Sports Club Ltd trading as 
Cabarita Beach Sports Club is in accordance with the Corporations Act 2001, including:

a.	  giving a true and fair view of the company’s financial position as at 30 June 2008 
and of their performance for the year ended on that date; and 

b.	  complying with Australian Accounting Standards (including the Australian Accounting 
Interpretations) and the Corporations Regulations 2001.

 

Name of Firm: 	 Watson & Fenton Chartered Accountants

 
Name of Partner: 	 Peter John Fenton

 
Address: 	 Suite 218 Level 2 Showcase on the Beach 
	 72-80 Marine Parade 
	 Coolangatta QLD 4225

Dated this 3rd day of September 2008

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
CABARITA BEACH BOWLS & SPORTS CLUB LTD

TRADING AS CABARITA BEACH SPORTS CLUB (Continued)
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BAR TRADING STATEMENT 	
	 Bar Sales 		  1,021,502		  994,120

	 Less cost of goods sold 
	 Opening Stock 	 13,040		  14,432
	 Purchases & Freight 	 463,074		  446,776
	 Less Rebates 	 (19)		  (1,282)
	 Closing Stock on Hand 	 (12,559)		  (13,040)
				    463,536		  446,886

		  Gross Profit from Bar 		  557,966		  547,234

BOTTLESHOP TRADING STATEMENT 
	 Bottleshop Sales 		  914,157		  1,162,934

	 Less cost of goods sold 
	 Opening Stock 	 128,722		  143,775
	 Purchases & Freight 	 797,958		  971,395
	 Less Rebates 	 (1,250)		  (468)
	 Closing Stock on Hand 	 (138,635)		  (128,722)
				    786,795		  985,979 

		  Gross Profit from Bottleshop 		  127,362		  176,955 

INCOME
	 Gross profit from Bar Trading 		  557,966		  547,234 
	 Gross profit from Bottleshop Trading 		  127,362		  176,955
	 Commission 				  
		  ATM Income 	 18,249		  16,870
		  Keno Commission 	 51,548		  44,235
		  TAB Commission 	 36,322		  23,931

				    106,119		  85,036
	 Poker Machines (Net) 		  1,858,773		  2,246,487 
	 Member Subscriptions 		  17,340		  17,196
	 Interest National Aust. Bank 		  446		  6,607 		
	 Raffles 			  -		  637 		
	 Rent 			   5,418		  5,491		
	 Sundry Income 		  8,094		  14,212

		  TOTAL INCOME		  2,681,519		  3,099,854

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)
SUPPLEMENTARY INFORMATION FOR MEMBERS

FOR THE YEAR ENDED 30 JUNE 2008
	 2008	 2007

These statements are provided for the benefit of members and do not form part of the audited report
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LESS EXPENDITURE 
	 Advertising 		  57,859		  39,503
	 Affiliation Fees 		  7,600		  8,168 
	 ATM Expenses 		  -		  7,245
	 Auditors remuneration 		  14,580		  14,670 
	 Bank Charges 		  5,299		  4,292 
	 Café  Bar 		  1,763		  1,446 
	 Computers - Admin Marketing 		  5,618		  6,738
	 Cleaning 		  62,114		  57,180
	 Coffee Shop		  191		  980 
	 Consultant Fees 				    500
	 Courtesy Bus		  32,133		  14,325 
	 Directors Expenses 		  8,268		  9,314
	 Dis-Honoured Cheques & Bad Debts		  -		  97
	 Donations & CDSE
		  Men & Ladies Bowls Clubs 	 4,083		  9,327
		  Darts Club 	 139		  91 
		  Fishing Club 	 3,962		  3,826 
		  Footy Tipping 	 1,422		  663 
		  Golf Club 	 5,000		  5,148 
		  Indoor Bowls	 -		  729 
		  Tennis Club 	 850		  1,357
		  Tweed Coast Raiders 	 10,000		  7,601  
		  External Organisations 	 19,988		  15,778

				    45,444		  44,520
	 Electricity 		  80,601		  70,519
	 Entertainment 		  61,465		  53,864 
	 First Aid / Medical & OHS 		  1,795		  527
	 Insurance		  62,548		  57,318
	 Interest & Borrowing Expenses		  54,112		  54,755
	 Keno Expenses		  3,963		  3,805	
	 Kids Club  		  792		  582 
	 Legal Costs 		  4,406		  8,827    
	 Licences & Permits 		  7,868		  6,394 
	 Members Expenses 		  138,972		  125,331 

Cabarita Beach Bowls & Sports Club Ltd
trading as Cabarita Beach Sports Club

(A.B.N. 70 000 998 863)

SUPPLEMENTARY INFORMATION FOR MEMBERS
FOR THE YEAR ENDED 30 JUNE 2008 (Continued)

	 2008	 2007
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	 Motor Vehicle Expenses 		  8,940		  6,323  
	 Poker Machine Expenses 		  309,750		  390,409 
					   
	 Print, Postage & Stat. 		  28,195		  32,156 
	 Raffles 			  2,662		  2,621 
	 Rates Shire & Water 		  10,885		  17,497
	 Repairs & Maintenance 
		  Bar 	 4,873		  6,361
		  B’Shop 	 -		  440
		  Building 	 27,433		  32,098
		  Greens & Grounds 	 15,944		  19,848
		  Greens Equipment  	 1,963		  5,115
		  Kitchen 	 2,606		  909 
		  Fixtures & Fittings 	 958		  5,606
		  Plant & Equipment 	 22,987		  25,265

				    76,762		  95,642
	 Security 		  55,604		  80,030 
	 Seminar & Travel Expenses 		  4,782		  4,540
	 Subscriptions 		  4,406		  2,680 
	 Sundry Expenses 		  15		  1,197 
	 Telephone 		  11,449		  11,521
	 TAB Expenses  		  25,053		  20,735
	 Wages 
		  Administration 	 146,695		  130,028
		  Bar 	 399,238		  409,985
		  Bottle Shop 	 97,576		  100,037
		  Child care 	 25,280		  23,357
		  Greens 	 83,705		  80,058
		  Keno 	 17,595		  18,002 
		  Poker Machines 	 92,248		  93,026
		  Reception 	 47,880		  58,542
		  Tab 	 17,595		  18,002

				    927,812		  931,038

(Continued)
	 Employment Expenses 
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		  Holiday Pay 	 49,916		  73,551
		  FBT & Payroll Tax 	 32,919		  31,933
		  Staff & General Amenities 	 10,093		  10,040
		  Staff Travelling 	 190		  313 
		  Superannuation 	 85,248		  84,086
		  Training Costs 	 (4,658)		  13,846
		  Uniforms 	 3,474		  7,410 
		  Staff Incentives 	 772		  1,665

				    177,954		  222,843 
	 Waste Removal 		  17,208		  14,523

		  TOTAL EXPENSES		  2,318,868		  2,424,657

Net Operating Profit before  depreciation 
	 and abnormal items 	  	 362,651		  675,197

	 2008	 2007
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